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(O�)UDXGH HQ�VHJXURV�HV�WRGD�DFFLyQ�X�RPLVLyQ�WHQGLHQWH�D�REWHQHU�LOHJtWLPDPHQWH�XQ�EHQHILFLR�SRU�SDUWH�GH�ORV�WRPDGRUHV��DVHJXUDGRV��WHUFHURV��DJHQWHV�GH�
VHJXURV��DVt�FRPR�RWURV�SURIHVLRQDOHV�TXH�LQWHUYHQJDQ�HQ�RFDVLyQ�GH� OD�FRQWUDWDFLyQ��HPLVLyQ�\�R�FRQWDELOL]DFLyQ�GH�XQ�VHJXUR��R�HQ�OD�SURGXFFLyQ��FRPXQLFDFLyQ��
LQWHUYHQFLyQ�\�R�UHSDUDFLyQ�\�FREUR�GH�XQ�VLQLHVWUR��
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GH�OD�DVHJXUDGRUD�\�XQ�DFWR�GH�UHVSRQVDELOLGDG�HQ�EHQHILFLR�GH�WRGDV�ODV�SDUWHV��FUHDQGR��GH�HVWD�PDQHUD�XQD�FXOWXUD�DVHJXUDGRUD�ILUPH�\�UHVSRQVDEOH�
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GHWDOODGRV�VHDQ�FRQVLGHUDGRV�FRPR�DOHUWDV�GH�IUDXGH�HQ�OD�RSHUDWRULD�KDELWXDO�GH�VHJXURV��

�� 1XQFD�GHEHQ�ILUPDU�HQ�EODQFR�IRUPXODULRV�GH�UHFODPRV�R�GHQXQFLDV�GH�VLQLHVWURV�
�� 1XQFD�GHEHQ�DFHSWDU�GLQHUR��R�VXVFULELU�GRFXPHQWRV�R�DFRUGDU�DSRGHUDPLHQWRV�FX\RV�DOFDQFHV�\�HIHFWRV�QR�FRPSUHQGDQ��FRPR�WDPSRFR�UHFRQRFHU�KHFKRV�TXH�QR�KDQ�VXFHGLGR��
QL�DFHSWDU�OD�DVLVWHQFLD�OHWUDGD�SURSRUFLRQDGD�SRU�WHUFHURV�GHVFRQRFLGRV�
�� 1R�GHEHQ�PRGLILFDU�HO�HVWDGR�GH�ODV�FRVDV�GDxDGDV�SRU�HO�VLQLHVWUR��FRQ�H[FHSFLyQ�GH�OD�REOLJDFLyQ�GH�VDOYDPHQWR�HQ�RUGHQ�D�TXH�HQ�OD�PHGLGD�GH�VXV�SRVLELOLGDGHV�GHEH�HYLWDU�
R�GLVPLQXLU�HO�DJUDYDPLHQWR�GHO�GDxR���FRPR�WDPSRFR�H[DJHUDU�IUDXGXOHQWDPHQWH�ORV�GDxRV��HPSOHDU�SUXHEDV�IDOVDV��R�SURSRUFLRQDU�LQIRUPDFLyQ�FRPSOHPHQWDULD�IDOVD�
�� (O�IUDXGH�TXH�VH�GLULJH�FRQWUD�HO�DVHJXUDGRU�FDXVD�GDxRV�D�WRGD�OD�FRPXQLGDG��LQFLGH�HQ�ORV�FRVWRV�GH�ODV�SULPDV��\�RFXUUH�FXDQGR�OD�JHQWH�HQJDxD�D�OD�FRPSDxtD��\�R�DO�SURGXFWRU�
DVHVRU�GH�VHJXURV��SDUD�FREUDU�GLQHUR�X�REWHQHU�DOJXQD�RWUD�YHQWDMD�D�OD�TXH�QR�WLHQH�GHUHFKR�
�� (O� IUDXGH�TXH�DIHFWD�DO�DVHJXUDGRU�HV�XQ�GHOLWR�� /D�YDULDFLyQ��VLPXODFLyQ�R� WHUJLYHUVDFLyQ�GH�FLUFXQVWDQFLDV�SHUVRQDOHV�� WHPSRUDOHV��REMHWLYDV��GH�FDXVDOLGDG��GH� OXJDU��\� OD�
SURYRFDFLyQ�GHOLEHUDGD��R�OD�VLPXODFLyQ�WRWDO�R�SDUFLDO�GHO�DFDHFLPLHQWR�GHO�VLQLHVWUR��VRQ�DOJXQDV�GH�ODV�IRUPDV�GH�IUDXGHV�PiV�FRPXQHV��OR�TXH�OOHYD�D�DGPLWLUOR�FRPR�QDWXUDO��VLQ�
FRPSUHQGHU�OD�JUDYHGDG�TXH�FRQOOHYD�
�� /DV�GHFODUDFLRQHV�IDOVDV�R�WRGD�UHWLFHQFLD�GH�FLUFXQVWDQFLDV�FRQRFLGDV�SRU�HO�DVHJXUDGR��DXQ�KHFKDV�GH�EXHQD�IH��TXH�GH�VHU�WRPDGDV�HQ�FXHQWD�KXELHVHQ�LPSHGLGR�HO�FRQWUDWR�
R�PRGLILFDGR�VXV�FRQGLFLRQHV��KDFHQ�QXOR�HO�FRQWUDWR��UHVXOWDQGR�GH�PD\RU�JUDYHGDG�ODV�FRQVHFXHQFLDV�IUHQWH�D�DFWLWXGHV�GRORVDV�R�GH�PDOD�IH�
�� 5HFXHUGHQ�TXH�SXHGHQ�VHU�YROXQWDULD�R�LQYROXQWDULDPHQWH�LPSOLFDGRV�HQ�XQD�PDQLREUD�GH�IUDXGH��6LHPSUH�H[LVWH�HO�ULHVJR�GH�TXH�DOJXQD�SHUVRQD�FRQ�PX\�PDODV�LQWHQFLRQHV�
ORV�LQGX]FDQ�D�UHDOL]DU�SUiFWLFDV�TXH�HVWiQ�SRU�IXHUD�GH�OD�OH\�
�� 1XQFD�GHEHQ�DYHQLUVH�D�FRRSHUDU�HQ�OD�UHDOL]DFLyQ�GH�XQD�PDQLREUD�GH�IUDXGH�
�� 1XQFD�GHEHQ�IDFLOLWDU�ORV�GDWRV�QL�HO�DFFHVR�GH�VXV�SyOL]DV�D�WHUFHURV�FXDQGR�HOOR�QR�VH�MXVWLILTXH��QL�SHUPLWLU�TXH�VH�VXVWLWX\DQ�R�VLPXOHQ�ODV�UHDOHV�FLUFXQVWDQFLDV�SHUVRQDOHV��
WHPSRUDOHV��REMHWLYDV�R�FDXVDOHV��UHODWLYDV�DO�DFDHFLPLHQWR�GH�XQ�VLQLHVWUR�
��� 'HEHQ�SURFXUDU�REWHQHU�GDWRV�UHDOHV�\�GRFXPHQWDU��DFRUGH�D�VXV�SRVLELOLGDGHV��ODV�FLUFXQVWDQFLDV�GHO�VLQLHVWUR�
��� 6LHPSUH�GHEHQ�FRQVXOWDU�FRQ�VX�DVHJXUDGRUD�DQWH�FXDOTXLHU�GXGD�R�HYHQWXDOLGDG�\�FRPXQLFDU�QRYHGDGHV�TXH�VXUMDQ�
��� 5HFXHUGHQ�TXH�GHEHQ�IRUPXODU�OD�GHQXQFLD�GHO�DFDHFLPLHQWR�GHO�VLQLHVWUR��3URFXUHQ�IRUPDOL]DU�GLFKD�GHQXQFLD�\�TXH�OH�VHD�LQIRUPDGR�HO�Q~PHUR�GH�VLQLHVWUR�SRU�HO�TXH�WUDPLWDUi�
LQWHUQDPHQWH�HQ�OD�HQWLGDG�
��� 7HQJDQ�SUHVHQWH�TXH�VXV�FREHUWXUDV�SXHGHQ�WHQHU�OLPLWDFLRQHV��HQ�RUGHQ�D�tWHPV��ULHVJRV�R�FRQFHSWRV�QR�FXELHUWRV�
��� 'HEHQ�HVWDU�DGYHUWLGRV�UHVSHFWR�GH�OD�RIHUWD�GH�FREHUWXUDV��JHQHUDOPHQWH�GH�FRVWR�SRU�GHEDMR�GH�OD�PHGLD�GHO�PHUFDGR��SRU�SDUWH�GH�FRPHUFLDOL]DGRUHV�QR�DXWRUL]DGRV�
��� 6L�ELHQ�HVWi�SHUPLWLGR�DVHJXUDU�HO�PLVPR� LQWHUpV�\�HO�PLVPR�ULHVJR�FRQ�PiV�GH�XQ�DVHJXUDGRU��GHEH�VHU�QRWLILFDGR�D� WRGDV� ODV�HQWLGDGHV�SUHYLDPHQWH��1R�HV� OtFLWR�TXH� OD�
LQGHPQL]DFLyQ�VXSHUH�HO�PRQWR�GH�GDxR�VXIULGR��FRPR�WDPSRFR�SHUVHJXLU�HO�FREUR�UHVSHFWR�GH�XQ�VLQLHVWUR�TXH�\D�IXH�LQGHPQL]DGR�SRU�DOJXQD�RWUD�DVHJXUDGRUD�
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